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$�VX�YH]�OD�3UiFWLFD�OD�HQWHQGHPRV�FRPR�XQ�SURFHVR�GH�,QYHVWLJDFLyQ�PiV�TXH�GH�DSOLFDFLyQ�
8Q�SURFHVR�GH�,QYHVWLJDFLyQ�HQ�OD�$FFLyQ��PHGLDQWH�HO�FXDO�HO�IXWXUR�SURIHVRU�VH�VXPHUJH�HQ�HO�PXQGR
FRPSOHMR� GHO� DXOD� SDUD� FRPSUHQGHUOR� GH� IRUPD� FUtWLFD� \� YLWDO� GHVGH� OD� SHUVSHFWLYD� GH� ORV� TXH
LQWHUYLHQHQ�HQ�HOOD��LPSOLFiQGRVH�DIHFWLYD�\�FRJQLWLYDPHQWH�HQ�ORV�LQWHUFDPELRV�LQFLHUWRV�\�FRQIOLFWLYRV
GH� OD� VLWXDFLyQ� UHDO�� DQDOL]DQGR� ORV�PHQVDMHV�� \� ODV� UHGHV� GH� LQWHUDFFLyQ�� FXHVWLRQDQGR� VXV� SURSLDV
FUHHQFLDV� \� SODQWHDPLHQWRV�� SURSRQLHQGR� \� H[SHULPHQWDQGR� DOWHUQDWLYDV�� FRQWUDVWDQGR
LQWHUSUHWDFLRQHV��\�SDUWLFLSDQGR�HQ�OD�UHFRQVWUXFFLyQ�SHUPDQHQWH�GH�OD�UHDOLGDG�HVFRODU

3RU� WDQWR��SUHWHQGHPRV� IRUPDU�SURIHVRUHV�TXH�SXHGDQ� ³OHHU� OD� UHDOLGDG´��FDSDFHV�GH� UHDOL]DU
XQ� ³SURFHVR� GH� DXWRFUtWLFD� UHVSHFWR� GH� OD� QDWXUDOH]D� KLVWyULFDPHQWH� FRQVWLWXLGD� GH� OD� SURSLD
H[SHULHQFLD´� \� GH� ³UHQRYDU� XQ� PRGR� GH� DXWRFRQRFLPLHQWR� D� WUDYpV� GH� XQD� FRPSUHQVLyQ� GH� OD
FRPXQLGDG�\�OD�FXOWXUD�TXH�FRQVWLWX\HQ�DFWLYDPHQWH�VXV�YLGDV´�

/RV� SURFHVRV� IRUPDWLYRV� HQ� OD� FDSDFLWDFLyQ� SDUD� OD� LQWHUYHQFLyQ� SHGDJyJLFD� HQ� OD� UHDOLGDG
HGXFDWLYD�FRQ�ILQHV�GH�HQVHxDQ]D�VXSRQHQ��HQWRQFHV��XQD�VHFXHQFLD�GH�WUDEDMR�SDUD�OD�FRQVWUXFFLyQ
GH�OD�SUiFWLFD�GRFHQWH�TXH�DPSOtD�HO�VLJQLILFDGR�GH�WDO�SUiFWLFD��HYLWDQGR�VX�UHGXFFLyQ�DO�DFWR�GH�GLFWDU
FODVHV�
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